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global trade compliance program development.

Global Trade Compliance Program Development

Global trade compliance program development refers to the process of creating and implementing a set of
policies, procedures, and controls to ensure that a company's international trade activities comply with all
relevant laws and regulations. This includes customs regulations, export controls, sanctions, and other trade
compliance requirements.

Related Terms: Trade Compliance, Export Controls, Import Regulations, Customs Compliance, Sanctions
Compliance

Developing a global trade compliance program involves several key steps:

1. Risk Assessment: Conducting a thorough risk assessment to identify potential areas of non-compliance
and develop strategies to mitigate these risks.

2. Policy Development: Creating written policies and procedures that outline the company's commitment to
compliance and provide guidance on how to comply with relevant laws and regulations.

3. Training and Awareness: Providing training to employees on trade compliance requirements, including
how to identify and report potential violations.

4. Internal Controls: Establishing internal controls to monitor and enforce compliance with trade regulations,
including regular audits and reviews.

5. Recordkeeping: Maintaining accurate and up-to-date records of all trade-related transactions to
demonstrate compliance with regulatory requirements.

6. Monitoring and Reporting: Monitoring changes in trade regulations and reporting any potential
violations to the appropriate authorities.

7. Continuous Improvement: Continuously evaluating and improving the effectiveness of the trade
compliance program to adapt to changing regulations and business needs.

Example: Company XYZ is a global manufacturer that exports its products to various countries around the
world. To ensure compliance with export control regulations, Company XYZ develops a comprehensive
trade compliance program that includes regular training for employees, internal controls to monitor
transactions, and ongoing risk assessments to identify potential areas of non-compliance.

Practical Application: A global trade compliance program can help companies avoid costly fines and
penalties for non-compliance with trade regulations. By implementing a robust compliance program,
companies can demonstrate their commitment to ethical business practices and protect their reputation in

Read online: https://certificates.lsba.org.uk/glossaries/3132698/global-
trade-compliance-program-development

London School of Business and Administration · 22 Jun 2026



G LO S S A RY

the global marketplace.

Challenges: Developing a global trade compliance program can be challenging due to the complexity of
international trade regulations and the need to stay up-to-date on changes in the regulatory environment.
Companies may also face challenges in ensuring that employees across different regions and departments
understand and comply with the program. Regular training and communication are essential to overcome
these challenges and ensure the success of the compliance program.
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